Fast Track Capital
Investor Update
February 2017

#20-10 Carleton Drive  St. Albert, Alberta Canada  T8N 7L2  (780) 418-3427  Toll free 1-866-898-7771  www.FastTrackCapital.com

Notice to Unitholders Regarding Unit Values (originally circulated February 2015)
While information about the subject is available online, we have received repeated requests from our
clients who seek to understand why some of their investments have risen or declined in value.
Fast Track Capital’s investments are private, not publicly-traded and are not liquid. No market or exchange
exists for them to trade on, unlike many stocks, bonds and mutual funds. The true value of our funds is
unknown until the assets within them are sold, refinanced or otherwise disposed of and the funds are
wound down.
Unit values are estimations prepared by our accountants to help determine their value for purposes of
redemption. They are typically done once or twice per year and are mere estimated snapshots of the
investment at the time.
For example, it would be reasonable for the value of an old apartment building that is undergoing major
renovations to decrease while those renovations are occurring. At this time, occupancies often decline
along with revenues. Furthermore, expenses typically rise substantially. Thus, if a valuation was performed
at this time, investors would likely see a steep drop in their unit values.
However, if the renovations are successful, occupancy and rent charges increase, expenses decline and the
property is sold at a lucrative price – the value of the units would likely increase. Again, this ultimate
increase or decrease is unknown until the asset is disposed of and the fund is wound down.
We recognize that this may be confusing for investors, especially when compared to the stock, currency
and bond markets. However, the purpose of these interim valuations is not to inform you of what your
investment is worth today, because that is unknown.
More information is available on video at FastTrackCapital.com.
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The Place at 2500 James (formerly known as Bay Harbor)
FT Capital Investment Fund – Class 3 Units

Physical Occupancy: 89%
Economic Occupancy (percentage of market rent collected): 75%
Average Rent Per Door: $739 (5% increase from prior quarter)
Income: 1.6% increase from prior quarter
Operating Expenses: 6.5% Decreased slightly over previous quarter related to Advertising and Utilities
Recent Renovations or Upgrades: None
Planned renovations or upgrades: None
Employment Statistics: Apartment rents in Baytown jumped 4.7% between 2015 and 2016, according
to Transwestern.
According to Berkadia multifamily development hit a more than 20-year high in the Houston
metropolitan area during 2016 as employment increased 0.05% with 15,000 new jobs.
Marketing Initiatives: MC Companies are using Craigslist which is updated daily, Monthly Resident
Birthday Celebrations, they also continue to promote pet friendly community, Resident Referral of $300
offered, and finally they continue building resident relationships.
The Place of 2500 of James is currently paying down the mortgage with the hopes of receiving refinancing
either the end of 2017 or early 2018. This Texas property is greatly affected by the ebbs and tides of the
Oil and Gas industry. We anticipate quarterly payments to the investors in 2017.
Visit http://mclifehouston.com/spot/the-place-at-2500-james/ for more information about this building.
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Banana Coast Landing (AKA Trujillo Oceanfront Centre)
FT Capital Investment Fund – Class 4 Units

Banana Coast Landing is now entering its third season operating as a tender port. We recently attended the
Florida-Caribbean Cruise Association annual conference where we had productive meetings with Carnival,
Royal Caribbean, Norwegian, MSC, TUI and Holland America.
Currently, there are only four ship calls confirmed for the 2016-17 season, but the next season is looking
much more positive with 10 ships confirmed and 16 pending. The cruise industry continues to grow
significantly, with more ships currently being built than ever before. This will mean much more capacity
in the Caribbean over the coming years and we are very positive that the Banana Coast location will be
desirable.
There are currently four permanent tenants in the building even with the low ship counts. While overhead
is still outstripping income by a significant amount, that is expected to shrink and become positive beyond
2017-18.
The port’s 2016 operating status is as follows:
Single Day Port Capacity: 5,000
Single Day Tour Capacity: 2,300 with scaling to 3,200
Update Feb 2017
The 2016 Cruising Season had 4 brand new cruise lines made their maiden voyage to Trujillo. Each cruise ship
carried approximately 4000 passengers and crew.
The sidewalk vendors and the long term lease tenants were given a discount to maintain their shops and stores.
Life Vision felt it was better to give a break on the leasing of space as opposed to leaving the space empty.
Life Vision sees this as a better long term strategy that enhances the experience for the passengers.
Continual upgrades are being completed to the terminal. Dredging of the channel into Trujillo bay is a constant
priority.
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Life Vison will be attending Seatrade annual conference March 12 - 16, 2017 in Ft Lauderdale. This is one of
the larger travel shows, where all the major cruise lines will be in attendance.
The Trujillo Municipality is working in co-operation with Life Vison and the Cruise Ship Terminal to upgrade
passenger experience.
Successful ship calls with Azamara and Crystal, two very high end cruise lines.
Azamara excursions of the Banana Coast are now in RCL's system of cruises. Calls could possibly expand to
Celebrity ships.
New ship orders have reached a new historical high with 65 ships on order in the next 5 years from the major
cruise lines to replace capacity removed from other markets like the Caribbean Sea.
http://www.cruisecritic.com/articles.cfm?ID=167
Operationally challenging as tender channel requires upgrades of several hundred thousand dollars. Constant
dredging required before each ship call negates any positive cash flow.
We continue to host the European cruise lines as a result of our efforts, and have current and future bookings from
Thomson Cruises, Fred Olson, Hapag Lloyd, Saga Cruises, TUI, and other smaller lines.
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The Place at West Village (formerly known as Cooper’s Hill)
FT Capital Fund 5 – Class 2 Units

Update Feb 2017
Great news, as stated previously the Places at West Village has been sold. The investors received a large
payment from the process of the sale at the end of December 2016. We anticipate another large payment
to the investors in the first quarter of 2017. Please check your accounts for this payment it should arrive by
mid-March. We are currently working with the accountants at Deliotte to recover some of the tax money
that was given to the IRS upon sale of the apartments. We don’t know the final tax bill to the Internal
Revenue Service until the final tax filing has been completed.
MC Company, the managing partners of the fund, felt this was the right time to sell in the Austin Texas
area. There are several major apartment complexes expected to be completed in the City of Austin. MC
wanted to get ahead of the influx. With the weaker Canadian Dollar, it too made sense for the sale of the
Places at West Village.

Visit http://mclifeaustin.com/spot/the-place-at-west-village/ for more information.
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Wickertree Apartments
FT Capital Investment Fund – Class 8 Units

Physical Occupancy: 97% an increase of 1.5% from last Quarter
Economic Occupancy (percentage of market rent collected): 92% which is an increase of 3% from last
quarter
Average Rent Per Door: $735 (1% increase from prior quarter)
Income: 1.5% Increase quarter over quarter
Operating Expenses: 9.4 % Decreased slightly from prior quarter related to Repairs and Utilities
Recent renovations or upgrades: Masonry & patio repairs were completed during the fourth quarter.
Overall the community continues to be well maintained and is in good condition.
Planned renovations or upgrades: None
Employment Statistics: The current unemployment rate is 4.5% overall for Arizona and 5.0% in Phoenix
versus the 4.9% nationwide.
Marketing Initiatives: MC Companies is continuing to advertise its pet-friendly community. It continues
to advertise online Craig’s List and the property Website.
Update Feb 2017
The managing partners of Wickertree Apartments, MC Company, applied for refinance of its mortgage. The
banks agreed to refinance the apartment block. This is welcome news to the investors. The investors will
receive a large lump sum return of capital in the very near future (by mid-March). The refinance allows the
equity that was generated inside the apartment complex to be release to the investors. The investors continue
to maintain ownership of the apartments. The refinancing also gave much more favorable mortgage rate,
which will increase the bottom line for all.
Visit http://mclifephoenix.com/spot/wickertree-apartments/ for more information.
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The Port of Falmouth
FT Capital Fund II – Class F Units

The Port of Falmouth received $770,000 USD in September, which was used to pay for legal, accounting
and administrative feeds. $700,000 CAD has also been distributed to the trust. Which will be sent out to
Unit Holders by Oct.21,2016. We are scheduling a conference call with Royal Caribbean CFO Jason
Liberty, in which we will give an all-inclusive update looking both back and forward.
We recognize that the performance of the Port of Falmouth is incongruent with the expectations of some
unitholders, who anticipated earning income from the project within two years. Please note that such a
scenario was contingent on the Fund raising $16 million from investors, to be used as a down payment for
the acquisition of the port. However, the Fund was only able to raise approximately $11 million and
therefore the port assumed more debt than originally anticipated. As such, RCL took a conservative
approach and opted to use much of Falmouth’s income to repay the mortgage instead of distributing it to
investors.
At a February 2016 as well as a September 2016 board meeting with RCL we voiced our objections to their
strategy and requested that larger income distributions be made in the future. It is our opinion that the port
generates more than enough revenue to comfortably service its mortgage obligations. We note, though that
the Fund does not have the contractual ability to compel RCL to act otherwise.
Despite the foregoing, we are satisfied with the general performance of the Port of Falmouth. We believe
that RCL’s decision to aggressively pay down the mortgage is an appropriate risk-management strategy
that it should ultimately build in profits for its stakeholders.
Given the low value of the Canadian Dollar compared with its American counterpart, we advised RCL in
February 2016 that we are exploring an outright sale of the Fund’s position in the port. This option will
be further explored when RCL receives a valuation from a 3rd party. At that time, we will update
investors. We have been informed it will be by the end of 2016.While we are confident that we could
complete a profitable exit, we also believe that unitholders may benefit due to favorable currency
conditions. We will advise unitholders of any further developments.

#20-10 Carleton Drive  St. Albert, Alberta Canada  T8N 7L2  (780) 418-3427  Toll free 1-866-898-7771  www.FastTrackCapital.com

Update Feb 2017
The Historic Falmouth Cruise Port is in full operation. 94% of the available ground rental spaces are
leased.
Ship calls and passenger count
2015

751,131 passengers

190 Ships

2016

718,471 passengers

164 Ships

Passenger count is down 4.35%, we feel from the economic down turn in Canada and United States.
Lease renewals for most of the tenants come up in May and July. The Port of Falmouth is proposing an
increase of rent between 4 to 7%.
Improvements


Cleaning and painting of buildings



Painting of the Story Boards and Cabanas



Reroofing of the Cabanas in the courtyard with zinc (3 units of been completed)



Landscaping projects include beautification, planting and replacement of missing trees.

Please visit the RCL Falmouth Jamaica Port to see what is offered at this exciting tourist destination.
http://www.royalcaribbean.com/findacruise/ports/group/home.do?portCode=FMT
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Sotavento Residences
FT Capital Fund II – Class B Units

We are currently in the process of wrapping up this fund as the interests in the property held by prior
lenders and investors substantially exceed its market value. We anticipate this process to be completed by
the end of 2016.
In 2010 the Fund received a personal guarantee from the president of 20/20 Properties for its $6.1 million
loan to Sotavento. We issued a formal demand for payment (available at FastTrackCapital.com under the
Fund Updates/Individual Fund Updates tab) followed up with legal action. However, as we noted may be
the case, the guarantor does not possess enough assets to repay a material portion of the loan. Unitholders
should be advised that the three trustees of the FT Capital Group of Funds collectively invested several
million dollars into the project.
Update Feb 2017
The closing of the fund continues to be an ongoing process. The investors in the fund, who are
registered, received a letter from Olympia Trust. The letter from Olympia Trust informed the investors
that the FT Capital Fund II Class B units have been valued at zero. We hope the fund can be closed and
wrapped up in very near future.
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The Places at Tucson
FT Capital Fund 4 – Class 2 Units
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The Place at Canyon Ridge
Physical Occupancy: 90% (a 4% decrease from prior quarter)
Economic Occupancy (percentage of market rent collected): 87%
Average Rent Per Door: $906 (3.5% increase from prior quarter)
Income: Increased slightly quarter to quarter
Operating Expenses: Decreased 1% over last quarter
Recent Renovations or Upgrades: New community – no upgrades or renovations needed
Planned Renovations or Upgrades: None
Employment Statistics: The current unemployment rate is 6 % overall for Arizona and 4.6% in Tucson
versus the 5.2% nationwide.
Marketing Initiatives: MC Companies continues to implement a resident referral program in order to
attract new tenants. It is also advertising online on traditional sites as well as on those that target military
personnel. It is also placing ads on vendor posting boards. Go solo touring allow prospects to tour the
community at their own pace. Updated ads weekly with Craigslist, Postlets, Google Plus, Hot Pads,
Twitter, EBay Classifieds, and Facebook.
Visit http://mclifetucson.com/spot/canyon-ridge-apartments-tucson/

The Place at Creekside
Physical Occupancy: 91% a slight decrease from last quarter
Economic Occupancy (percentage of market rent collected):88%
Average Rent Per Door: $883 up 3.5% from the prior quarter
Income: 2.3% increase from prior quarter
Operating Expenses: decreased 4.6% from prior quarter due to a personnel expenses and Utilities
Recent renovations or upgrades: None
Planned renovations or upgrades: None
Employment Statistics: Current unemployment rate is 6.0% overall for Arizona and 4.6% in Tucson
versus the 5.2% nationwide
Marketing Initiatives: MC Companies is continuing its residential referral program and advertises online.
Promoting its pet-friendly community online and through We Love Pets advertising cards.
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The Places at the Fountains at Sun City
FT Capital Investment Fund – Class 2 Units

Physical Occupancy: 94% (Increase of 3.5% from prior quarter)
Economic Occupancy (percentage of market rent collected): 90% (3% increase from prior quarter)
Average Rent Per Door: $1036 (1% increase from prior quarter)
Income: 4% increase from prior quarter
Operating Expenses: Decreased 7.5% from prior quarter related to Utilities and Repairs
Recent renovations or upgrades: Residents given a complimentary carpet cleaning
Planned renovations or upgrades: Pool and Pool Deck Resurfaced, Clubhouse, Gym, Leasing Office and
Activities room painted.
Employment Statistics: Current unemployment rate is 6.0% overall for Arizona and 5.2% in Sun City
versus the 5.2% nationwide.
Marketing Initiatives: MC Companies continues to advertise online. It has also built relationships with
local restaurants, including Benda’s Café, Benny’s Burgers, Georges and JiMichael’s Restaurant. It has
also created a referral program with other seniors’ communities, including Deer Valley Gardens and Quail
Run, who can refer potential tenants who they are not able to provide housing for.
Close relationship with FRY’s Market-Allowing the community to post flyers on store communication board.

Numerous leads are being received from the MC life call centre.
Currently the managing partners, MC Company, is exploring the option of refinance the properties. Previous
refinancing was completed in 2015. We are hopeful that there is enough equity built up in Fountains of Sun
City, to complete another refinance and return to you the investors. This is an ongoing process, we will
update on the website if the refinancing is successful.
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ROI Fund
FT Capital Fund II– Class H Units

The Place at Castle Hills
Physical Occupancy: 90% (decrease of 3% from prior quarter)
Economic Occupancy (percentage of market rent collected): 87% (2% increase from prior quarter)
Average Rent Per Door: $763 (4% increase from prior quarter)
Income: decreased slightly from prior quarter
Operating Expenses: Decreased 9.0% from prior quarter related to Administrative expenses and Taxes
Recent renovations or upgrades: Residents given a complimentary carpet cleaning
Planned renovations or upgrades: The Place at Castle Hills just completed all repairs from the hailstorm in
April 2016. Roofs and gutters on all 55 buildings have been replaced. In addition, all windows, screens and dryer
vents affected by the hail have been replaced. Paint has been touched up throughout the property.
We continue to repair appliances when we can and replace when we have too. During the make ready
process baseboards are being added if the flooring and/or carpet is replaced. The appearance of the individual
apartments are consistent and we have been able to turn a large percentage of the units since acquisition.
Marketing Initiatives: MC Companies continues to market our lack of breed restrictions as well as waived
application and administration fees for both the military and 55+ age groups. Both management and staff have
also reached out to surrounding communities in an effort to build closer relationships.
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The Place at Village at the Foothills
Physical Occupancy: 91% (decrease slightly from prior quarter)
Economic Occupancy (percentage of market rent collected): 90% (.6% increase from prior quarter)
Average Rent Per Door: $806 (3% increase from prior quarter)
Income: 1% increase from prior quarter
Operating Expenses: Decreased 6.5% from prior quarter related to Utilities and Repairs
Planned renovations or upgrades: None at this time
Marketing Initiatives: MC Companies continues with residential referrals along with Craigslist, Twitter, Facebook with the
Property website www.mclifetuscan.com. Marketing to local apartment locators to bring referrals and traffic back to the
property. New advertising cards to attract more pet Owners-We Love Pets.

The ROI continues to generate revenue from investments in Arizona, Fort McMurray and first position
mortgages with the Sterling Group of funds.
The changing conditions of the Fort McMurray market due to the depressed oil prices and the May
wildfire, have given the Fund the opportunity to invest in six condominiums in the community. The condos
are in a very safe and secure building.
(Update Feb 2017) The units in Fort McMurray have been completely refinished and furnished. These
units are cash flowing on a monthly basis. We hope to increase rent in these units by up to 50%.
The fund also holds seven houses in Chipman, three of which are completed and four of which are under
construction.
(Update Feb 2017) Chipman The four units are expected to be completed in the next couple of months.
We are considering liquidating those assets in 2017, which we anticipate would bring $1 million into the
fund.
The short-term loan to MC company expires at the end of Feb. We anticipate another strong distribution
with the return of the loan from MC Company.
The ROI Fund also invested $300,000 USD until February 2,2018 in Warrior’s Healing Centers. The
loan generates 12% interest.

#20-10 Carleton Drive  St. Albert, Alberta Canada  T8N 7L2  (780) 418-3427  Toll free 1-866-898-7771  www.FastTrackCapital.com

The Place at Savanna Springs
FT Capital Investment Fund – Class 6 Units

Physical Occupancy: 91% (2.2% increase from prior quarter)
Economic Occupancy (percentage of market rent collected): 81%
Average Rent Per Door: $770 (1.2% decrease from prior quarter)
Income: Slight increase from prior quarter
Operating Expenses: Decreased 1% over last quarter
Recent renovations or upgrades: None
Planned renovations or upgrades: None
Employment Statistics: Current unemployment rate is 6.0% overall for Arizona and 7.0% in Sierra Vista
versus the 5.2% nationwide.
Marketing Initiatives:
Fort Huachuca is still our main option for prospective residents. It employs over 7,000 people versus the next largest
employer Sierra Vista Unified School District with just over 700 employees. We continue to market on the military base
and have maintained a Preferred Employer program to waive most move in costs for our military.
Fort Huachuca family housing has changed eligibility to include single military and unaccompanied military
Dependents in an effort to keep their occupancy up also. This is the same pressure the off-post market has
been enduring for the last few years as federal spending has been reduced.

As previously disclosed, the city of Sierra Vista is experiencing above average unemployment. The local
demographic is largely comprised of military personnel and a change in station caused a large number of
residents to relocate, thus reducing Savanna Springs’ occupancy. The Our Hometown Program is planned to
reduce occupancy loss when military students transfer after an eight-month residency.
Visit www.theplaceatsavannasprings.com
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Energy Fund
FT Capital Fund II – Class D Units

We are in the process of finalizing the end of this fund. As previously disclosed, the Energy Fund
experienced numerous material difficulties over the years and the combination of failed asset purchases
and low oil prices has rendered it a project that is not viable.
By dissolving this fund, investors will be able to move on, take advantage of any applicable tax
deductions and no longer have to pay administration fees or RRSP fees. As our previous
communications stated, we are very disappointed that this fund has not performed well, but we believe
it is in everyone’s best interest to dissolve it.
Update Feb 2017
The closing of the fund continues to be an ongoing process. The investors in the fund, who are
registered, received a letter from Olympia Trust. The letter from Olympia Trust informed the investors
that the FT Capital Fund II Class D units have been valued at zero. We hope the fund can be closed and
wrapped up in very near future.
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Energy Fund 2
FT Capital Fund 7 – Class 2 Units

Reef 2012 Drilling Fund
The continued depression of global energy prices has impacted the profitability of the 2012 Drilling Fund
with Reef Securities.
The 2012 Fund currently owns approximately 50 wells in the Bakken region, many of which are either
producing oil or will do so in the near future. As such, Reef is confident that a long-term income stream
will be available to the 2012 Fund if oil prices rebound.
While we are concerned about the fall in energy prices, Reef management continues to demonstrate its
prudence, competence and ability to protect the interests of their investors. The historically strong
performance of this fund has afforded its investors to already retrieve a substantial portion of its capital.
Update Feb 2017
The Oil production in the Bakken is up 70,798 bpd to 991,722 bpd and all North Dakota was up 71,447
bpd to 1,043,207 bpd.
Oil prices have not recovered to anywhere near 2014 prices but they are on the rise.
Please click on this link regarding news in the Bakken Region
http://oilprice.com/Energy/Crude-Oil/Bakken-Oil-Production-Soars-After-Long-Decline.html
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The Place at Rock Ridge (formerly known as Saddle Creek)
FT Capital Fund II – Class 2 Units

Physical Occupancy: 85% (8% increase from prior quarter)
Economic Occupancy (percentage of market rent collected): 77% (increase 6.5% from prior quarter)
Average Rent Per Door: $798 (decreased 1 % from prior quarter)
Income: 6.4% increase from prior quarter
Operating Expenses: 7% increase from prior quarter related to Personnel and Repairs
Recent renovations or upgrades: Cabinet resurfacing, new switch plates and light fixtures
continue to be done on turn to update the units.
Planned renovations or upgrades: None
Employment Statistics: Current unemployment rate is 6.0% overall for Arizona and 5.4% in Tucson
versus the 5.5% nationwide.
Marketing Initiatives: MC Companies continues to advertise online and promote its residential referral
program. It also continues to reach out to local businesses. Go solo touring allow prospects to tour the
community at their own pace. Internet sites updated daily has increased traffic and leasing. Facebook,
Twitter, Craigslist and Property website are being used.
Visit http://mclifetucson.com/spot/rock-ridge-apartments-tucson/
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The Place at Santana Village
FT Capital Fund 3 – Class 2 Units

Physical Occupancy: 85% (slight decrease from prior quarter)
Economic Occupancy (percentage of market rent collected): 85% (decrease 3% from prior quarter)
Average Rent Per Door: $958(increased 4 % from prior quarter)
Income: 2% increase from prior quarter
Operating Expenses: 4.5% decrease from prior quarter related to Administrative and Utilities
Recent renovations or upgrades: None
Planned renovations or upgrades: None
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Marketing Initiatives: There were 248 tours between October and December! Drive-by continue to be the
largest source of prospect traffic. Follow up has been a priority and proven successful in converting old
traffic into new residents. The office team followed up with prospects 2,565 times. We Secured 62 rentals
for the quarter. With 46 move ins during the 4th quarter. Go solo touring continues and the feedback from
prospects has been positive. Preferred employer program for: Military, Peoria City Employees, Doctors,
Nurses, Fire and Police Officers. Craigslist Posts done 8times a day.

We recently received $40,000 USD in cash flow from this property last quarter, which was used to pay accounting,
legal and administrative fees. We anticipate cash flow every quarter, however no cash flow will be distributed until
mid-2017 as significant legal, accounting and administration costs are outstanding.
More information is available on video at FastTrackCapital.com.
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Terra Vista
FT Capital Fund 6 – Class 2 Units

There have been no new developments to Terra Vista since the previous update. The land development
has not progressed as originally contemplated in the business plan. The project has not attracted the
necessary commercial or residential interest needed, largely due to unstable economic conditions shortly
after its inception and the ensuing impact on businesses’ willingness to invest in the area. Thus, it cannot
proceed with the engineering, subdivision and permitting work until the anchor tenant has been secured.
Moreover, the steep decline of oil prices in 2015 is detrimental to the broader Albertan economy and has
become of material concern for Terra Vista’s viability in the short term.
Unitholders should note, however, that the land was purchased free and clear of any debts.
We are currently exploring a sale of the Fund’s position in Terra Vista. We will communicate our
findings with you upon the discovery of all available options.
Update Feb 2017
The Province of Alberta announced the expansion of the Castle Provincial Park. The new Provincial
Park boundaries will now preserve 103,000 hectares of mountains and foothills. The increase area will
hopefully start a new mandate for protecting places that help protect nature, diversify the economy and
create jobs in the Pincher Creek area.
https://www.alberta.ca/release.cfm?xID=4615062300B72-B7DC-7610-C46E08357654B8F9
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Westland Village
FT Capital Investment Fund – Class 5

As previously disclosed, Westland Village has progressed at a far slower than anticipated rate. While there
has been commercial activity in the area, a combination of low oil prices and limited interest in the region
from businesses has caused little movement to take place.
We have been actively looking for an exit plan, but with the economic downturn in Alberta, there is
currently no opportunity to exit.
The developer continues to work on potential opportunities for a new project in conjunction with the
Town of Redwater, but there are no concrete plans in place at the moment. We also are continuing to
pursue our legal options as per the last update.
Update Feb 2017
The Northwest Upgrader project is slowly coming online. Targets for the Phase 1 operations continues to
be the end of 2017. It is the hopes of all Albertans that refining of the bitumen continues to grow for the
betterment of all Canadians.
https://nwrsturgeonrefinery.com/news/project-update-november-2016/
https://nwrsturgeonrefinery.com/project/maximizing-the-value/

We are hopeful with recent pipeline announcements of Keystone XL, Kinder Morgan and the Trans
Mountain expansion, that the Oil and Gas industry in Alberta continues on its recovery.
http://www.huffingtonpost.ca/2016/11/30/alberta-pipeline-approval_n_13328376.html
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